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Govi Herbert HI?"Lehmarr a.s "ths‘ nathm’s “fu‘sL credit unlon gov-'

: ca.l. bnt onr economm ilfe -

?: "Bu.smess, industry. and. ﬁnance
- he - eonunued

rrlends. "
i+ The: occas!on‘ nal K -
| Lehman's- " entrance - intg: the - New
lYork' State Albany- Employes Federal:
{ Credit Union; which. seryes state ctvﬂ'
TEPTSwwyiToves.. Filene through the:

{20 years. -

; While; he. saxd he felt that’ ‘g a
'rule, our Bpanciers. did: a good..job
iin building up our great business,and
industrial 'system,” Filene pointed.out:
that ‘“our. financial system was. nat
designed to finance the masses.”

The credit” unlon;. he  sald,. got
started ta cure thag state of . affairs.”

“YWhen' little " groups got together.
and .pooled their savings; for the pur-:
pose of lending them to members who
needed lodns.” he added, “they. not.
only -solved: the loan shark- problenr
| bub. they" introduced = new princxplee
into Amarican finance.

“Thizs was the democratic prmcmle
‘of finance for the masses—for norm-:
ousiness ns we}l as !ot business peo-
pler - -

Pointing out thab “all sorts or,
movements sprang up-throughout the
country to destroy’ the money pawer;?

ceeded. “the money power might h&ve;
.ogen: destroyed; ' but.: those wha: de%
stroyed- it . would also ‘have: been deq
stroyed »- <

= s Basic Principleu o
:. The masses he:declared, “kpew
‘ nothing of finance. They n't;
. understand ths basic principles
_-of- borrowing” and _lending; and -
... any demagog. with' s crasy plam ';
Y lehd lead themm. inta trvineg omt &

)r'
. “raust. be_. mot- gheir:|
masters, but their commdeu a.nd'..

! Twentiétty Centary” furid has suppliEd
!$1,000,008 ta the-credit union co-op-]
"erative ba.nkmg .mgvement i3.the. Iasrr‘

Filene declared’ that haq they sucd |

ernox;,’f declared tha.t "Iu ths. vety pature or the ch&rges which have*
come over clvmzatiom the peuple must dominate not only our pomi-;

-hls cnzy “enre; a.nd while this 3
might’. end - the existing system; . b
the only ,mault wunld be coﬁapse .
and chiss.” A
The. spegézer decl&red tfmt.' “it- wami

~‘-, once possible - t¢ - divide-into~ hostile- |

| groups; and whichever: group: provedé
stronger “could. mh!'*and" ‘exploit the!
 other, to: the- very { definfte; immedtate?
‘advantage of tHe other But- nhati
zame- is° played. ek
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he sasserted; declaring:: Was thes
“very essence of credit umonism ‘thai
we muost organize: i the interest. off
cthers if'our owm: be*t mtexest.s are’
to be. served.” .-

~“Wa. have- heard a Ioﬁ in "ecenu
years,, he- continued;, ‘‘about ruggedq
| In¢ividualisor; buf- individuallsm. “a$
& matfer of fack, was never: mggeu;
snough: If a man tried to go it alone
it didn'f matter how strong he wa.s——-,
others: ganged up on him.”

War, he said, “is hopeiessly out oﬁ
date. Peace and.cooperation are the
only. forces- upon wbich we ca.rg
depend.” " - .

Qe{ﬁsh Intu-e«ts .
- While he said it was true that.
nu.cmpu ta: organize even for the !

common good arcuse "a world of 7

opposition. at the start,” he de- .

clared - this “comes not so much -
. from peculiarly, seifish intexests::
~ as from- those- whn- do not. grasp

the naturw at‘ tha” world events:.
which  now* make i€ . necessary,
evenr In .our seifish interests, to:
" seek -the common good.”

He predicted that when orgamzeﬁ
business sees thak “its products cams
not be sold unless the masses of ouq
warkers get wages ever so much high=
er than they ever.have had,” it willi
be “ay anxious as organized labor. is
that '‘the highest practically po&sihlo
wages shall be paid- 4
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by ‘orgenizings aga.insh othe: people.,_




